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N OUR To build the systems and technologies necessary to make life
MISS'ON multiplanetary, to understand the true nature of the universe, and to

the light of consciousness to the stars

| OUR The only company building the integrated hardware and software infrastructure

INTEGRATED of the future across Space, Connectivity, and Al
PLATFORM

SPACE CONNECTIVITY

AI

ACTIVATED 20602 ACTIVATED 20260

ACTIVATED 2023

®

B

The world's leading launch service The world’s largest and most advanced
provider with unparalleled launch high-speed, low-latency satellite
capabilities due to its fleet of reliable broadband data and communications
and reusable rockets and spacecraft network

The only company that can vertically
integrate across Al compute
infrastructure, frontier models, and
real-time data

Read More @ SPACEXIP0.COM
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® WORLD’S ONLY

FLEET OF REUSABLE ROCKETS

FALCON 9 FALCON HEAVY STARSHIP
PAYLOAD CAPACITY TO LEO 23 Metric Tons 64 Metric Tons 100 Metric Tons
TOTAL NUMBER OF FLIGHTS ~620 1 12
USE CASES Starlink V2 Mini Satellites, Heavy Cargo to Earth’s Orbit, Starlink V3 Satellites, Starlink
Cargo and Humans to Earth'’s Deep Space Missions Mobile V2 Satellites, Al Compute
Orbit, Deep Space Missions Satellites, Interplanetary Travel
Read More @ S PAC EXI PO_CO M Note: Information as of March 31, 2026 except for Starship flights which is inclusive of flight 12. S PA E E ‘\

Number of flights since inception of each vehicle. Falcon 9 payload to LEO reflects fully expendable configuration.
All payload capacity metrics reflect expected capacity.
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People % of Active Maneuverable 0
Covered 3-3B+ Satellites in Orbit ~75 /0

UNRIVALED SATELLITE INFRASTRUCTURE STARLINK SUBSCRIBERS
SATELLITES IN ORBIT AS OF Q1
MARCH 31, 2026

3,000+

Deployed in 2025

SPACEX OTHERS Q1 2025 Q1 2026

Read More @ S PAC EXI P 0 . C 0 M Note: As of March 31, 2026 unless otherwise indicated. S p A E E /

Countries is inclusive of countries, territories, and other markets.
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Read More @ S PAC EX I P 0 C 0 M Note: As of or for the twelve months ended March 31, 2026 unless otherwise indicated. (1) 4 major model versions and notable S p _N l n {

variations since launching Grok-1. (2) Reflects monthly active users across Grok and X as of March 31, 2026



® LARGEST TAM
IN HUMAN HISTORY

$22.7T

$28.5T

$2.4T $760B $600B
. |
$3708 $8708 7408
I
Space-Enabled Starlink Starlink Al Consumer Digital Enterprise Total
Solutions Broadband Mobile Infrastructure Subscriptions Advertising Applications Addressable
Market

SPACE: $3760B CONNECTIVITY: $1.6T AI: $26.5T

= WHY
WE WIN

02 Unrivaled satellite and connectivity
platform across design, manufacturing, e
deployment, and operations :

03 Truth-seeking AI model enhanced by 07
real-time data

class talent

Mission-driven culture and world-

T

()li Extreme vertical integration enabling
high velocity and superior cost
efficiency at scale

Read More @ SPACEXIP0.COM
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® OUR GROWTH
STRATEGY 03 Af

» Grow consumer Al platform
monetization

* Grow X monetization

» Deepen enterprise and government
adoption

» Increase the scale of our Al compute
infrastructure

» Deploy orbital Al compute at scale

» Monetize across selling compute and
selling intelligence

02 CONNECTIVITY

» Design and manufacture our own chips

Grow Starlink Broadband consumers « Launch digital human augmentation

Grow Starlink Broadband enterprise
and government customers

Expand our Starlink Mobile offering

Increase the capacity of our
constellations

]

Read More @ SPACEXIP0.COM j sSPACEX



= ADDITIONAL MARKETS WITH THE
POTENTIAL FOR LONG-TERM GROWTH

Pioneering the Lunar Economy

Land humans on the Moon by late 2020s for the first time since Prove systems, habitats, and Starship. Act as test-case for

1972 with NASA's Artemis Program. Use Starship for transport and resource sustainability necessary for human survival beyond
establish sustainable lunar presence for science, exploration, and Earth and launch satellites into orbit / deep space

industrialization

BUILDING GROUND FOR AI COMPUTE SATELLITES

Establish lunar factories to manufacture Al satellites.
Harness solar power and lunar mass driver and grow Al compute
to terawatts annually

Multi-Trillion-Dollar
Economic Opportunities
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LUNAR MANUFACTURING
& TRANSPORT

ASTEROID
MINING

Read More @ SPACEXIP0O.COM SF’-\EE{



= KEY FINANCIAL
HIGHLIGHTS

ACCELERATING OUR AI SPEED, COST, &
MASSIVE GROWTH SCALE ADVANTAGE TO ADDRESS $26.5T OPPORTUNITY
AND SCALE

. _ First to deploy coherent, gigawatt-scale Al training clusters with
zRgggnue " $18_7B %g‘évth " 330/0 1GW+ Nameplate Compute Draw. Multi-year investment cycle
expected until sustained positive Segment Adjusted EBITDA

STELLAR CAPITAL ALLOCATION STRONG LIQUIDITY &
& VALUE CREATION TRACK RECORD BALANCE SHEET FLEXIBILITY

Only $9B of primary equity capital raised to create the most Access to full range of debt and equity financing solutions
transformative and critical technologies in human history in available to us as a public company to fund future investments
Space and Connectivity businesses in growth

SEGMENT

ADJUSTED EBITDA

Space Segment Adjusted EBITDA of $0.7B in 2025 compared to $1.2B in 2024, reflective of $3.0B in R&D investment for Starship development

Connectivity Segment Adjusted EBITDA $7.2B in 2025 compared to $3.8B in 2024,
allowing us to continue investing in value-creation cycle to position us to unlock new trillion-dollar markets

Al Segment Adjusted EBITDA ($1.2B) in 2025 compared to $0.3B in 2024, reflecting its earlier stage of development
and ongoing investments in long-term growth opportunities

® DISCLAIMER

The information in this communication is provided in summary form only and does not purport to be complete. This communication does not contain all the information that is or may be material to you in
considering a potential investment in Space Exploration Technologies Corp. (the "Company") and should not be considered as a recommendation in respect of the holding, purchasing or selling of any securities

of the Company. This communication contains forward-looking statements. These statements may include the words “believe”, “expect’

,“anticipate”, "intend”, "plan”, “estimate”, “project”, "will", “may”, “targeting”
and similar expressions, as well as statements other than statements of historical facts including, without limitation, those regarding the Company's initial public offering and the use of proceeds therefrom, and
the financial position, business strategy, plans, targets and objectives of the management of the Company for future operations. Such forward-looking statements involve known and unknown risks, uncertainties
and other important factors which may affect the Company's ability to implement and achieve the targets, estimates and benchmarks set out in such forward-looking statements and which may cause actual
results, performance or achievements to be materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements
are based on numerous assumptions regarding the Company's present and future operations and plans and the environment in which the Company will operate in the future. Furthermore, certain forward-
looking statements are based on assumptions or future events which may not prove to be accurate, and no reliance whatsoever should be placed on any forward-looking statements in this communication.

The forward-looking statements in this communication speak only as of the date of this communication and the Company expressly disclaims to the fullest extent permitted by law any obligation or undertaking
to disseminate any updates or revisions to any forward-looking statements contained herein to reflect any change in expectations with regard thereto or any change in events, conditions or circumstances on
which any such statements are based. No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the communication and the information contained herein and no
reliance should be placed on it. Any financial data in this communication are solely for your information, as background to the Company and may not be relied upon for the purpose of entering into any
transaction whatsoever. The financial information set out in this communication is based on certain important assumptions and adjustments and does not purport to represent what the Company’s results of
operations are on an audited basis or actually will be in any future periods. Furthermore, no representation is made as to the reasonableness of the assumptions made in this communication or the accuracy or
completeness of any modeling, scenario analysis or back-testing. The information in this communication is not intended to predict actual results and no assurances are given with respect thereto. None of the
Company, its advisers, connected persons or any other person accepts any liability whatsoever for any loss howsoever arising, directly or indirectly, from this communication or its contents. This communication
may contain certain financial measures, such as Segment Adjusted EBITDA, that include adjustments to GAAP figures. The Company believes these non-GAAP financial measures, when considered together with
the GAAP figures, can enhance an overall understanding of its financial performance. The non-GAAP financial measures are included with the intent of providing the reader a more complete understanding

of the Company's operational results and trends. These non-GAAP financial measures should be considered in addition to, and not as a substitute for, or superior to, financial measures calculated in

accordance with GAAP.

Read More @ S PAC EXI P 0 C O M Note: Segment Adjusted EBITDA is a non-GAAP measure. Please see Appendix: GAAP to Non-GAAP Reconciliations for S p A l n {

reconciliation to most comparable GAAP measure.



= APPENDIX: GAAP TO0
NON-GAAP RECONCILIATIONS

SEGMENT ADJUSTED EBITDA: SPACE

(IN BILLIONS) 2024 2025
INCOME (LOSS) FROM OPERATIONS $0.0 ($0.7)
Add (Deduct):

Depreciation & Amortization $0.6 $0.8
Share-based Compensation $0.5 $0.5
Restructuring Charges - -
Impairment $0.0 $0.0
SEGMENTED ADJUSTED EBITDA $1.2 $0.7

SEGMENT ADJUSTED EBITDA: CONNECTIVITY

(IN BILLIONS) 2024 2025
INCOME (LOSS) FROM OPERATIONS $2.0 Sh.b
Add (Deduct):

Depreciation & Amortization $1.5 $2.4
Share-based Compensation $0.3 $0.4
Restructuring Charges - -
Impairment $0.0 -
SEGMENTED ADJUSTED EBITDA $3.8 $7.2

SEGMENT ADJUSTED EBITDA: Al

(IN BILLIONS) 2024 2025
INCOME (LOSS) FROM OPERATIONS ($1.6) ($6.4)
Add (Deduct):

Depreciation & Amortization $1.7 $3.6
Share-based Compensation $0.0 $1.1
Restructuring Charges $0.2 $0.5
Impairment - -
SEGMENTED ADJUSTED EBITDA $0.3 ($1.2)

Space Exploration Technologies Corp. (the "Company") has filed a registration statement (including a preliminary prospectus) with the Securities and Exchange Commission (the "SEC") for the offering to which
this communication relates. Before you invest, you should read the preliminary prospectus in that registration statement and any other documents the Company has filed with the SEC for more complete
information about the Company and this offering. You may obtain these documents for free by visiting EDGAR on the SEC web site at www.sec.gov. Alternatively, the Company, any underwriter or any dealer
participating in the offering will arrange to send you the preliminary prospectus if you request it by contacting: Goldman Sachs & Co. LLC, Attention: Prospectus Department, 200 West Street, New York, NY 10282,
by telephone at 866-471-2526 or by email at prospectus-ny@ny.email.gs.com; Morgan Stanley & Co. LLC, Attention: Prospectus Department, 180 Varick Street, Second Floor, New York, NY 10014, by telephone at
866-718-1649 or by email at prospectus@morganstanley.com; J.P. Morgan Securities LLC, c/o Broadridge Financial Solutions, 1155 Long Island Avenue, Edgewood, New York 11717 or by email at prospectus-
eq_fi@jpmchase.com and postsalemanualrequests@broadridge.com; Citigroup Global Markets, Inc., c/o Broadridge Financial Solutions, 1155 Long Island Avenue, Edgewood, New York 11717 or by telephone at
1-800-831-9146; or BofA Securities, Inc., Attention: Prospectus Department, NC1-022-02-25, 201 North Tryon Street, Charlotte, NC 28255-0001 or by email at dg.prospectus_requests@bofa.com.

Read More @ SPAC EXI POCOM Note: Numbers may not add up due to rounding. S pA E E {



